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,Only one file shall be maintained for each borrower, regardless of
the number of loans closed or outstanding, except where such
borrower is a co-maker, guarantor or endorser with other borrowers.
(6) Index to Borrowers:
Every licensee will keep an index record filed alphabetically or by
account number on which all loans to each individual will be en-
tered. This index may be kept on the face of the individual file or
shuck, as per paragraph (5). The following information must be
entered in order, showing
(1) Loan number.
(2) Date made.
(3) Gross amount of note.
(4) Date of cancellation.
(7) Records:
All records and papers, including notes and other evidences of in-
debtedness or security signed by the borrower, shall be kept in the
licensed place of business and made available to the representatives
of the Board of Bank Control at any time without previous notice,
unless the notes are hypothecated or deposited as collateral, in
which case they must be under agreement permitting the representa-
tives of the Board of Bank Control to examine the notes so hy-
pothecated at any time. In the event such notes are deposited as
collateral, unsigned copies of the same shall be kept on hand for
examination.
The records of the licensee, such as individual account records or
similar records, shall contain all essential details with respect to
court actions involving collection of loans. The amount of court
costs charged to the borrower shall be shown thereon. The files
of the licensee must show that all pertinent provisions of the law
have been complied with.
If any other business than that authorized under the Small Loan
Law is conducted in the same office, the licensee shall fairly and
equitably allocate all expenses for the purpose and with the result
that the books relating to the licensee's business under the Act
will fairly reflect the expense of conducting such business.
(8) Purchase of Accounts:
Any licensee who purchases loan accounts from another licensee
or through any means shall notify the Board of Bank Control ten
(10) days before such purchase, stating the name and address of
the licensee or other source from whom the purchase was made,
the number of accounts involved and the total balances due thereon.
(9) Sale of Accounts:
Any licensee who sells loan accounts to another licensee shall noti-
fy the Board of Bank Control within ten (10) days before such
sale, stating the name and address of the person, firm or corpora-
tion to whom the sale was made, the number of accounts involved
and the balances due thereon.


